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COMMON SHARES 4,099,724,116
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The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.
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Wilcon Depot, Inc.
WLCON

PSE Disclosure Form 4-31 - Press Release
References: SRC Rule 17 (SEC Form 17-C)
Section 4.4 of the Revised Disclosure Rules

Subject of the Disclosure
WILCON POSTS STRONG P762.7M NET INCOME FOR 1H2017
Background/Description of the Disclosure

Wilcon Depot Inc.’s (PSE:WLCON) second quarter 2017 net income of P371.9M pushed its earnings tally for the year to
P762.7M. The continued strong showing comes at the back of another quarter of net sales breaching the P4.0B mark.
The Company generated net sales of P4.3B in the second quarter for a total first half result of P8.5B. This represents a
10.5% hike over net sales in the same period last year which totaled P7.7B. This includes the 2016 first quarter’s
operations, which was still under Wilcon’s parent company, Wilcon Corporation, according to Mr. Mark Belo, Wilcon
Depot’s CFO.

Sales from depot format stores still dominated with 96.8% while the home essential stores contributed 3.2% of the first
half’s net sales. Meanwhile, the four stores that opened in 2016 and 2017 contributed P469.8M or 5.5% of the first half's
sales and the existing stores prior to 2016 contributed 94.5% or P8.0B of the total. Mr. Belo added that same store sales
growth for the first half settled at 5.7%, which is slightly higher than what was expected for the year.

Gross profit margin (GPM) for the first half was maintained at 30.16%, almost level with the first quarter's 30.17%. The
sales percentage contribution of higher margin products to total sales was likewise sustained. This year’s first half GPM is
higher than last year’s first half GPM of 26.6%, which includes first quarter results under Wilcon Corporation, again as a
result of the improved sales performance of higher margin products. Our EBIT margin for the first half reached 11.5%
while our EBITDA margin closed at 12.1%.

Mr. Belo, in closing, said that Wilcon is pushing to open more stores towards the last quarter of the year. As the new
stores continue to gain traction, and existing stores perform to expected results, hopefully, the Company’s growth
momentum will continue through 2018 and beyond.

Other Relevant Information

Amended P 792M to P 762.7M. P 792M is the Comprehensive Income and P 762.7M is the Net Income.

Filed on behalf by:
Name Jean Alger

Designation Investor Relations Officer
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