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April 12, 2021 
 
 
The Stockholders and the Board of Directors 
WILCON DEPOT, INC. 
Doing Business under the Name and Style of  
WILCON DEPOT and WILCON HOME ESSENTIALS 
No. 90 E. Rodriguez Jr. Avenue 
Brgy. Ugong Norte Libis, Quezon City  
 
 
Report of Factual Findings  
 
We have performed the procedures agreed to by management of WILCON DEPOT, INC. Doing Business under 
the Name and Style of WILCON DEPOT and WILCON HOME ESSENTIALS (the Company) with respect to the 
Progress Report of the Company for the quarter ended March 31, 2021 on the use of the proceeds from the 
Initial Public Offering (the Offering) of the Company’s common shares in connection with its compliance with 
the reportorial requirements of the Philippine Stock Exchange, Inc. (PSE).  Our engagement was undertaken 
in accordance with the Philippine Standard on Related Services 4400, Engagements to Perform Agreed-upon 
Procedures regarding Financial Information, applicable to agreed-upon procedures engagements. 

Background 

On September 13, 2016, the stockholders and Board of Directors of the Company authorized the Company to 
undertake the Offering of its shares with the PSE.  Subsequently, on February 23 and March 8, 2017, the 
Securities and Exchange Commission (SEC) and the PSE approved the Company’s application for the Offering, 
respectively. 

The shares of stock of the Company are officially listed at the PSE on March 31, 2017.  The Company listed 
1,393,906,200 common shares at an offer price of P=5.05 per share.  

The remaining proceeds from the Offering were used by the Company for store network expansion.  

Procedures Performed and Results 

The agreed-upon procedures and the results thereof are summarized as follows: 

1. We obtained the Progress Report on the Use of the Proceeds from the Offering for the quarter ended 
March 31, 2021.  

Movements of unapplied proceeds for the quarter ended March 31, 2021 are as follows: 
 

Unapplied proceeds as at December 31, 2020 P=101,350,085 
Disbursements for store network expansion (101,350,085)  

Unapplied proceeds as at March 31, 2021 P=– 

 
As at March 31, 2021, the Company has fully utilized the proceeds from the Offering. 

  

 

BOA/PRC Accreditation No. 4782 

October 4, 2018, valid until August 15, 2021 

SEC Accreditation No. 0207-FR-3 (Group A) 

      August 29, 2019, valid until August 28, 2022 
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